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Sustainability-related disclosure 
In order to comply with article 10 of the sustainable finance disclosure regulation (“SFDR”– 
Regulation (EU) 2019/2088) and the SFDR Delegated Regulation (Commission Delegated 
Regulation (EU) 2022/1288), Move Energy Fund Management B.V. (“Move Energy”) makes the 
following disclosures with regard Move Energy Fund I Coöperatief U.A. 
Product name: Move Energy Fund I Coöperatief U.A. (referred to as “the Fund”) 
Date: February 16, 2024 
Netherlands Chamber of Commerce: 90909313 
 
1. Summary 
 
English 
 
While the Fund primarily promotes environmental characteristics, sustainable investment as 
meant in Article 10(1) of Regulation (EU) 2019/2088 is not its objective. The Fund embraces a 
purpose-driven approach, focusing on climate change mitigation as the core environmental 
characteristic. 
 
The Fund’s investment strategy is built on sustainability factors, driven by a desire to enhance 
intergenerational equity. It specifically concentrates on the energy transition within the climate 
change context, aiming to aligning impact and financial returns. Entrepreneurship, sustainable 
innovation, and access to capital are the Fund's key organizational principles. Continuous 
engagement and monitoring ensure compliance with the Fund's mandate. 
 
The Fund's commitment to good governance practices is fortified by a formalized policy. The Fund 
also engages with portfolio companies on topics ranging from anti-corruption to board 
independence. This underscores a dedication to integrity and resilience, safeguarding 
investments from legal and reputational risks.  
 
The promotion of environmental characteristics is ensured by the focus of the Fund. Furthermore, 
the Fund only considers direct investments. 
 
Sustainability indicators, with a primary focus on climate change mitigation, are collected annually, 
steering engagement and setting targets for sustainable indicators. The Fund’s methodologies 
integrate adherence to the environmental characteristics promoted. This includes incorporating 
ESG issues into decision-making processes and active ownership. 
 
The Fund’s data collection occurs frequently at designated intervals. Estimates are used for 
unmeasured GHG emissions. Acknowledging limitations, the Fund commits to regular reviews 
and swift action in addressing identified issues. 
 
ESG due diligence is integral to the investment process. The Fund's active ownership approach 
includes voting, cooperation with shareholders, and management of conflicts of interest. 
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Notably, no designated reference benchmark is employed, allowing flexibility in attaining 
environmental or social characteristics. For a deeper dive into the Fund's approach, contact our 
ESG officer for comprehensive information. 
 
Nederlands 
 
Hoewel het Fonds in de eerste plaats milieukenmerken bevordert, is duurzaam beleggen zoals 
bedoeld in artikel 10, lid 1, van Verordening (EU) 2019/2088 niet zijn doelstelling. Het Fonds 
omarmt een doelgerichte benadering, met als kern kenmerk beperking van de 
klimaatverandering. 
 
De beleggingsstrategie van het fonds is gebaseerd op duurzaamheidsfactoren, gedreven door de 
wens om de rechtvaardigheid tussen generaties te vergroten. Het richt zich specifiek op de 
energietransitie binnen de context van klimaatverandering, met als doel de impact en het 
financiële rendement op elkaar af te stemmen. Ondernemerschap, duurzame innovatie en 
toegang tot kapitaal zijn de belangrijkste organisatorische principes van het Fonds. Voortdurende 
betrokkenheid en monitoring zorgen ervoor dat het mandaat van het Fonds wordt nageleefd. 
 
De toewijding van het Fonds aan praktijken op het gebied van goed bestuur wordt versterkt door 
een geformaliseerd beleid. Het Fonds gaat ook de dialoog aan met portefeuillebedrijven over 
onderwerpen variërend van anticorruptie tot onafhankelijkheid van de raad van bestuur. Dit 
onderstreept de toewijding aan integriteit en veerkracht, waardoor investeringen worden 
gevrijwaard van juridische en reputatierisico's.  
 
De focus van het Fonds is gericht op het bevorderen van milieukenmerken. Bovendien overweegt 
het Fonds alleen directe investeringen. 
 
Duurzaamheidsindicatoren, met een primaire focus op het beperken van klimaatverandering, 
worden jaarlijks verzameld, waarbij betrokkenheid wordt gestuurd en doelen worden gesteld voor 
duurzame indicatoren. In de methodologieën van het fonds is de naleving van de gepromote 
milieukenmerken geïntegreerd. Dit omvat het opnemen van ESG-kwesties in 
besluitvormingsprocessen en actief eigenaarschap. 
 
De gegevensverzameling van het Fonds vindt regelmatig plaats op gezette tijden. Voor niet-
gemeten broeikasgasemissies worden schattingen gebruikt. Het Fonds erkent zijn beperkingen 
en verplicht zich tot regelmatige evaluaties en snelle actie om geïdentificeerde problemen aan te 
pakken. 
 
ESG-onderzoek is een integraal onderdeel van het beleggingsproces. De benadering van actief 
eigenaarschap van het fonds omvat stemmen, samenwerking met aandeelhouders en beheer 
van belangenconflicten. 
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Er wordt met name geen referentiebenchmark gebruikt, waardoor flexibiliteit mogelijk is bij het 
behalen van milieu- of sociale kenmerken. Neem voor meer informatie over de aanpak van het 
Fonds contact op met onze ESG officer. 
 
2. No Sustainable Investment Objective 
 
This financial product promotes environmental characteristics, but does not have sustainable 
investment as its objective. 
 
 
3. Environmental or Social Characteristics of the Financial Product 
 
The investment strategy of the Fund is investing in portfolio companies which are active in the 
energy and energy transition sector (the “Portfolio Companies”). Through conducting its 
investment strategy, the Fund aims to contribute to climate change mitigation by investing in 
Portfolio Companies which avoid, reduce or remove the emission of greenhouse gasses 
(“GHGs”). 
 
No reference benchmark has been designated for the purpose of attaining the environmental or 
social characteristics promoted by the Fund. 
 
 
4. Investment Strategy 
 
a. The investment strategy used to meet the environmental or social characteristics  
 
The investment strategy of the Fund is investing in Portfolio Companies which are active in the 
energy and energy transition sector. 
 
Sustainability factors are integral to our investment strategy and consequently the Fund’s 
business model. The investment practice is driven by the desire to improve intergenerational 
equity in a rational and economic way. The focus of the Fund is the energy transition as one of 
the themes in the context of climate change because impact and financial returns are strongly 
aligned within this theme. The conviction is that positive impact is maximised by organising and 
aligning three factors within the investment space: entrepreneurship, sustainable innovation and 
access to capital. Bringing these factors together accelerates system-wide transformations 
required for a better future. Continuous engagement and periodic monitoring and support by the 
Fund with Portfolio Companies ensures compliance with the mandate of the Fund. To find more 
detailed and comprehensive information, please contact our ESG officer who will provide more 
details on request.  
 
b. The policy to assess good governance practices of the investee companies, including sound 

management structures, employee relations, remuneration of staff and tax compliance. 
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The Fund has committed to ensuring good governance practices among its investments in 
ventures and this engagement has been solidified through a formalized policy (the “Good 
Governance Policy”). Our systematic approach includes active engagement with Portfolio 
Companies on various aspects of good governance, ranging from preventing corruption and 
bribery to ensuring board member independence. The good governance criteria are described in 
detail in the Annex of the Good Governance Policy. These topics are directly impacting a Portfolio 
Company's integrity and resilience. By addressing them, we not only fortify the ethical foundation 
of our portfolio but also safeguard investments from potential legal and reputational risks. 
 
The good governance assessment is primarily performed by the investment teams based upon a 
data driven analysis. The data for the analysis comes from the prospective Portfolio Companies 
and may be supplemented by the investment team with information from public or other reliable 
sources.  
 
Additional information and details on this policy are available upon request. 

 
5. Proportion of investments 
 
5.1 Environmental / Social (E/S) Characteristics 

 
The focus of the Fund ensures the incorporation and promotion of environmental characteristics. 
 
All investments of the Fund are aligned with the environmental characteristics promoted by the 
Fund. 
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6. Monitoring of Environmental or Social Characteristics 
 
Below please find the sustainability indicator(s) used to measure achievement of the 
environmental characteristics promoted by the Fund: 

The amount of greenhouse gasses (GHGs) avoided in tCO2e 
The amount of GHGs reduced in tCO2e 
The amount of GHG emissions removed from the atmosphere in tCO2e 

 
These indicators are collected on an annual basis and are used to engage discussion with our 
Portfolio Companies. Based on the Portfolio Company’s performance on these indicators, the 
Fund provides resources and a progress plan specific to its industry, size and maturity. 
 
The Fund currently does not take into consideration Principal Adverse Impacts (“PAIs”) in its 
investment decision-making processes. We are committed to keeping our stakeholders informed, 
and any updates on our approach to PAIs will be promptly communicated. 
 
 
7. Methodologies 
 
The Fund utilises the three sustainability indicators to measure achievement of the environmental 
characteristics. In principle two methodologies are used to measure progress on the indicators. 
 
The first methodology is used for the first and second sustainability indicator. Namely, mitigation 
of GHGs expressed as avoided and reduced CO2e emissions. This methodology comprises the 
following steps: 
 
1. Emissions of the innovative solution 
The core of an investment is formed by the product or service that is offered to its clients. For the 
investment to qualify for the Fund, this product or service must accelerate the energy transition. 
The first step is to determine the GHGs that are emitted with this product or service. 

 
2. Benchmark emissions 
The second step is determining the GHG emissions for the service or product that the innovative 
solution intends to improve upon. There should be realistic evidence that the benchmark product 
or service is in fact a proper conventional version of the innovative solution. For example, if one 
wants to compare the GHG emissions of an electric car, a benchmark car should be used of 
similar age and size. 
 
3. Comparison 
Upon determining the GHGs emitted in both the innovative and conventional solution/service, the 
results can be extrapolated to both the volumes expected (before investment) and realized (during 
investment period).  
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The second methodology is used for the third sustainability indicator. Namely, GHGs removed 
from the atmosphere. This methodology comprises the following steps: 
 
1. Gross removal 
The first step is to determine the actual amount of GHG that is expected to be captured. Where 
possible, we will rely on third-party verified results or actual performance data of the core 
technology. This step also includes going from a GHG removal estimate per product to a GHG 
removal estimate for the company by including volume projections.  
 
2. Emitted 
The process of removing GHG from the atmosphere may in itself lead to increased (direct or 
indirect) emissions elsewhere. For instance, the design, construction, operation and maintenance 
of a direct-air-capture device will lead to GHG emissions itself, which will be estimated and 
included in the assessment.  
 
3. Net removal 
The GHG removal (carbon negativity) of an investment can be calculated by subtracting the 
emitted GHG from the removed GHG. This step also considers the permanence of the application, 
i.e. the long-term stability and effectiveness of the GHG capture to assess climate change 
mitigation potential. 
 
8. Data sources and Processing 
 
(a) The Data Sources Used to Attain Each of the Environmental / Social Characteristics 

 
The Fund uses resources and methodologies to identify relevant sustainability indicators, guiding 
the practices to adopt and metrics to measure. Our approach is based on key principles such as 
materiality, measurability, data quality and availability. Notably, we rely on the following sources: 

 
- International institutions’ resources and metrics (e.g. Eurostat, OECD, the United 

Nations, World Bank, International Energy Agency, World Health Organization) 
- Globally recognized ESG reporting standards and frameworks (e.g. GRI, TCFD, etc.) 
 
(b) Measures Taken to Ensure Data Quality 

 
The Fund systematically collects data. In addition, the Fund collaborates with stakeholders to 
validate data, ensures continuous improvement of data quality (e.g. feedback loops or internal 
reviews) and provides data collection tooling that is aligned with international guidelines. 
 
The Fund established a partnership with a specialized ESG data management reporting tool to 
uphold the integrity and accuracy of the data collection process. The questionnaire used to collect 
data is designed to streamline data entry by providing guidance on KPIs, calculation 
methodologies and preferred response formats. Furthermore, consistency checks and cross-
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reference of data points for validation are conducted annually. This systematic validation process 
ensures the reliability and trustworthiness of our reported data. 
 
(c) How Data is Processed  
 
Annually, the Fund’s primary focus lies in the collection of data, especially concerning CO2 
emissions. These data serve as primary KPIs, guiding the Fund’s investments in the energy 
transition. Commencing from Q1 2024, we have chosen an advanced ESG data management 
tool, to align our data collection efforts. This allows us to define and monitor KPIs, fostering 
insights and actionable steps for improvements in our sustainability initiatives. 
 
(d) The Portion of Data Estimated 
 
The Fund will measure GHGs that are mitigated as a consequence of the products or services of 
Portfolio Companies. Estimates will be used for all other GHG emissions of Portfolio Companies. 
 
 
9. Limitations to Methodologies and Data 
 
(a) How such limitations do not affect how the E/S characteristics promoted by the financial 

product are met 
 
The presented methodologies provide the general principles the Fund uses to determine the 
sustainability indicators. Alternative methods can be applied on an ad hoc basis if these improve 
the reliability of the sustainability indicators. 
 
The methodology is deemed to adequately contribute to the defined sustainable objective 
targeted by the Fund. Qualitative assessments of the investments ensure that regardless of the 
quantitative reliability of the sustainability indicators, the investment is aligned with the E/S 
characteristics that the Fund promotes. 
 
(b) The actions taken to address such limitations 
 
The Fund will regularly review the methodologies and data used to assess the attainment of the 
environmental characteristics being promoted to ensure the most up-to-date approach possible. 
When severe limitations are identified, actions will be taken to overcome them. 
  
 
10. Due Diligence  
 
We carry out ESG due diligence on all prospective investments to identify and analyse (i) any 
risks of controversies or issues related to social, environmental, human rights, ethical and 
governance matters, and (ii) whether the investment meets the environmental characteristic 
promoted by the Fund. 



 

Sustainability related disclosure Move Energy Fund I 8 

 
 

11. Engagement Policies  
 
We engage as an active owner over investments, both in improving impact KPI’s as well as other 
KPI’s. 
 

 
 
 
 
 


