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Product name: Move Energy Fund I Coöperatief U.A. (referred to as “the Fund”)  
Legal entity identifier: N/A 

 

Environmental and/or social characteristics 
 

 
 
What environmental and/or social characteristics are promoted by this financial 
product?  
 
The investment strategy of the Fund is investing in portfolio companies which are active in 
the energy and energy transition sector(the Portfolio Companies). Through conducting its 
investment strategy, the Fund aims to contribute to climate change mitigation by investing 
in Portfolio Companies which avoid, reduce or remove the amount of greenhouse gasses 
(GHGs). 
 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 

The sustainability indicators used to measure contribution by Portfolio Companies to climate 
change mitigation are: 

- the amount of GHGs avoided in tCO2e 
- the amount of GHGs reduced in tCO2e 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 
sustainable investments with an 
environmental objective: ___% 

 
in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of ___% of 
sustainable investments 
  

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy  

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 
 

It will make a minimum of 
sustainable investments with a 
social objective: ___%  

It promotes E/S characteristics, but will not 
make any sustainable investments  

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental 
or social objective 
and that the 
investee companies 
follow good 
governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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- the amount of GHG emissions removed from the atmosphere in tCO2e 
 

Does this financial product consider principal adverse impacts on sustainability 
factors? 

Yes 

No  

 

What investment strategy does this financial product follow? 

The investment strategy of the Fund is investing in portfolio companies which are active in 
the energy and energy transition sector. 
 
Sustainability factors are integral to our investment strategy and consequently the Fund’s 
business model. The investment practice is driven by the desire to improve intergenerational 
equity in a rational and economic way. The focus of the Fund is the energy transition as one 
of the themes in the context of climate change. The Fund believes that impact and financial 
returns are strongly aligned within this theme. The conviction is that positive impact is 
maximised by organising and aligning three factors within the investment space: 
entrepreneurship, sustainable innovation and access to capital. Bringing these factors 
together accelerates system-wide transformations required for a better future. Continued 
engagement and periodic monitoring and support by the Fund ensures compliance of 
portfolio companies with the mandate of the Fund. For more detailed and comprehensive 
information, please refer to the documents available on request from internal personnel. 

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics promoted 
by this financial product? 

As part of the execution of the investment strategy, Move Energy Fund Management B.V. 
(the Manager) hereby confirms it will only select Portfolio Companies for the Fund which 
contribute or have the potential to contribute to climate change mitigation by: 

- avoiding GHGs 
- reducing GHGs  
- remove GHG emissions  

 
What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy?  

There is no committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy. 

What is the policy to assess good governance practices of the investee companies?  

The Manager has committed to ensuring good governance practices and this 
engagement has been solidified through a Good Governance Policy. Please find 
below a summary description of this policy. 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.  
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• The Good Governance Policy describes how the Manager assesses whether 
a Portfolio Company in which the Fund intends to invest follows good 
governance practices and is therefore eligible as a potential investment of 
the Fund.  

• The Manager considers good governance to be a (minimum) standard of 
governance relating to prevention of corruption & bribery, board member 
independence, sound management structures, employee relations, 
remuneration of staff and tax compliance. These are important topics which 
relate to a company’s integrity and resiliency. It protects investments from 
exposure to legal and reputational risks. 

• The good governance assessment is primarily performed by the investment 
team based upon a data driven analysis. The data for the analysis comes from 
(prospective) Portfolio Companies and may be supplemented by the 
investment team with information from public or other reliable sources. 

Further information and details on this policy can be available on demand from 
internal personnel. 

 

What is the asset allocation planned for this financial product?  

100% Other Environmental / Social (E/S) Characteristics. The Manager will only select 
Portfolio Companies for the Fund which contribute or have the potential to contribute to 
climate change mitigation by avoiding GHG, reducing GHGs or remove GHG emissions.  

 

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?  
 
Not applicable. 

 

Asset allocation 
describes the share of 
investments in specific 
assets. 

 Taxonomy-aligned 
activities are expressed as 
a share of: 
-  turnover reflecting the 

share of revenue from 
green activities of 
investee companies 

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  

- operational 
expenditure (OpEx) 
reflecting green 
operational activities of 
investee companies. 

 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product. 
 
#2 Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 
 
 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental 

or social characteristics that do not qualify as sustainable investments. 
 

 

 

Investments

#1 Aligned with E/S 
characteristics - 100%

#1B Other E/S 
characteristics

#2 Other - 0%

To comply with the EU 
Taxonomy, the criteria 
for fossil gas include 
limitations on emissions 
and switching to 
renewable power or 
low-carbon fuels by the 
end of 2035. For nuclear 
energy, the criteria 
include comprehensive 
safety and waste 
management rules. 

Enabling activities 
directly enable other 
activities to make a 
substantial contribution 
to an environmental 
objective. 

Transitional activities are 
activities for which low-
carbon alternatives are 
not yet available and 
among others have 
greenhouse gas emission 
levels  corresponding to 
the best performance. 
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To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 
Not applicable. 
 

Does the financial product invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy1? 

 
 Yes:   

In fossil gas In nuclear energy  

No  

 
What is the minimum share of investments in transitional and enabling activities?  

Not applicable. 
 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU Taxonomy?  

Not applicable.  

What investments are included under “#2 Other”, what is their purpose and 
are there any minimum environmental or social safeguards? 
 
Not applicable. 

 

Is a specific index designated as a reference benchmark to determine whether 
this financial product is aligned with the environmental and/or social 
characteristics that it promotes?  

An index is not utilised as a reference benchmark for the purpose of attaining the 
environmental or social characteristics promoted by this Fund. 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website:  

https://moveenergy.vc/  

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - 
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Reference 
benchmarks are 
indexes to 
measure whether 
the financial 
product attains the 
environmental or 
social 
characteristics that 
they promote. 

www

?

    are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria 
for environmentaly 
sustainable 
economic activities 
under the EU 
Taxonomy.  

 

https://moveenergy.vc/

